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Cost and Return Studies:
https://coststudies.ucdavis.edu/
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Cost Study Assumptions
Sac Valley and San Joaquin Valley-North

« Water cost; $16.66/Acre-inch

 Labor costs (including additional 43% for taxes
and worker’s comp):

— Equipment operator: $31.46/hour
— Non-equipment: $28.60/hour
* Fuel:
— Gas: $4.40/qgal
— Diesel: $4.80/gal
« Harvest and winter sanitation by custom operator

» Pesticides (except herbicides) applied by custom
applicator

* 100 Acre Orchard
« Planting 130 trees per acre (16'x22’)
« Assuming traditional varieties
» Micro-sprinkler irrigation
 Life of orchard at planting: 25 years
* Production year yield: 2,200 lbs per acre
* Interest rates:
— Operating: 9%
— Long-term: 8.25%



Sac Valley San Joaquin Valley North
Qty/Acre Unit S/Unit  $/Acre Qty/Acre Unit S/Unit  $/Acre Difference

TOTAL GROSS RETURNS 22001bs §1.60 3,520 2200lbs $1.60 3,520 0%
OPERATING COSTS

Herbicide 135 64 111%
Insecticide 301 308 -2%
Fungicide 77 66 17%
Rodenticide 21 17 24%
Fertilizer 403 321 26%
Pollination 2hives@ S210 420 2hives @ $210 420 0%
Water - Pumped 38.25acin@ $16.67 638 42.25acin@ $16.67 704 -9%
Winter Sanitation (Shake, Sweep, Mow) 174 159 9%
Harvest (Shake, Sweep, Pickup, Haul) 465 465 0%
Harvest (Hull/Shell) 2200lbs @ $0.10 220 2200lbs @ $0.08 176 25%
Custom Pesticide Application 160 240 -33%
Prune 92 216 -57%
Labor 405 448 -10%
Machinery 95 88 8%
Other 53 14 279%
Interest on Operating Capital at 9% 63 at 9% 101 -38%
TOTAL OPERATING COSTS/ACRE 3,722 3,807 -2%
TOTAL OPERATING COSTS/LB 1.69 1.73 -2%
NET RETURNS ABOVE OPERATING COSTS (202) (287) -30%




Comparison to 2019 Cost and Returns Studies

Sac Valley San Joaquin Valley North
Net Change 2019 to 2024

TOTAL GROSS RETURNS -36% -36%
OPERATING COSTS

Herbicide 15% -30%
Insecticide 103% 150%
Fungicide -10% -11%
Rodenticide 133% 143%
Fertilizer 14% 0%
Pollination 5% 5%
Water - Pumped 90% 91%
Winter Sanitation (Shake, Sweep, Mow) -36% -37%
Harvest (Shake, Sweep, Pickup, Haul) 77% 64%
Harvest (Hull/Shell) 43% 14%
Custom Pesticide Application N/A N/A
Prune 59% 69%
Labor 28% 31%
Machinery -19% -25%
Other 8% 0%
Interest on Operating Capital 152% 166%
TOTAL OPERATING COSTS/ACRE 38% 40%
TOTAL OPERATING COSTS/LB 38% 40%
NET RETURNS ABOVE OPERATING COSTS -107% -110%




Cash Overhead Expenses

Various cash expenses paid out during the year that
are assigned to the whole farm and not to a particular

operation
Sacramento Valley San Joaquin Valley North
2024 Net Change 2024 Net Change
CASH OVERHEAD COSTS S/Acre 2019 to 2024 S/Acre 2019 to 2024
Liability Insurance 8 0% 8 0%
Office Expense 100 67% 100 67%
Environmental/Regulatory Fees 40 300% 40 300%
Sanitation Fee 11 22% 9 0%
Miscellaneous 20 0% 20 0%
Crop Insurance (70% Coverage) 42 44
Property Taxes 290 14% 352 16%
Property Insurance 21 -9% 25 -7%
Investment Repairs 130 37% 142 39%
TOTAL CASH OVERHEAD COSTS/ACRE 662 38% 740 37%

TOTAL CASH OVERHEAD COSTS/LB 0.30 38% 0.34 37%




Non-cash Overhead

Capital recovery cost for equipment and other farm

investment (depreciation and interest)

» Opportunity cost: capital could be invested elsewhere

* Need to replace equipment over time
» Heavily influenced by interest rate

San Joaquin Valley

Sacramento Valley North
2024 Net Change 2024 Net Change
NON-CASH OVERHEAD COSTS (Capital Recovery) S/Acre 2019 to 2024 S/Acre 2019 to 2024
Fuel Tanks 2-1,000 gal 12 20% 12 20%
Shop/Field Tools 14 27% 14 27%
Well/Pumps/Filters 100Ac 209 386% 209 386%
Land 1,650 38% 2,063 43%
Orchard Establishment 1,489 88% 1,729 89%
Equipment 44 -17% 42 -18%
TOTAL NON-CASH OVERHEAD COSTS/ACRE 3,418 62% 4,069 65%
TOTAL NON-CASH OVERHEAD COSTS/LB 1.55 62% 1.85 65%




Breakeven Prices ($/Ib) to Cover Costs

Sacramento Valley San Joaquin Valley South-Prelim

2024 2019 Net Change 2024 2019 Net Change
Operating Costs S 1.69 S 1.20 41% S 1.87 S 1.33 41%
Operating+Cash Costs S 1.99 S 1.42 40% S 2.11 S 1.50 41%
Total Costs S 3.55 S 2.30 54% S 3.46 S 2.30 50%

San Joaquin Valley North Organic San Joaquin Valley North-Prelim

2024 2019 Net Change 2024 2016 Net Change
Operating Costs S 1.73 S 1.24 40% S 2.17 S 1.65 31%
Operating+Cash Costs S 2.07 S 1.48 40% S 2.62 S 1.92 37%
Total Costs S 3.92 S 2.60 50% S 5.06 S 2.43 108%

Change in Gross Domestic Product (GDP)
Implicit Price Deflator 2019 to 2024: 20.45%
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1 JC DAVIS DEPARTMENT OF AGRICULTURAL AND RESOURCE ECONOMICS AND UC COOPERATIVE EXTENSIO!
2 SAMPLE COSTS TO PRODUCE ALMONDS SAN JOAQUIN VALLEY NORTH
3 2024
4
5 | The yellow shaded areas are user input fields. If you choose te change them to reflect your own enterprise, The calendar below shows how many times each operation is performed in each
6 | total costs in biue shading on this sheet and monthiy costs on the next sheet will automatically be month. For irrigation, it shows the number of acre-inches applied.
T |recalculated. If you wish to add additional operations, click in a cell iabeled "Additional operation” If you choose to change these numbers to reflect your own
8 |type the name of the new aperation and enter costs in the apprapriate columns.

9 | Note: Blue shaded cells are protected and cannot be changed.

enterprise, the monthly costs on the next sheet will autornatically be recalculated.
A blank cell counts as a zero.

10

11 Revenues

12 Yield (Quantity/Acre) Unit Price ($/Unit) Total Revenue ($/Acre)

13 2200 Lb 16 3520

14| L]

15

16 Cash and Labor Costs per Acre Total

17 Labor Fuel Lube & Material  Custom/  Annual

18 Operation Costs Repairs Cost Rent Cost JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

19 | Cultural

20 TIrrigation Operation 0 0 0 700 0 700 0.00 0.00 1.00 325 525 725 9.00 7.75 550 3.00 0.00 0.00<

21 Prune-Dormant/Tie Ropes 57 0 0 20 0 v 1

22 Stack Brush 29 0 0 0 0 29 1

23 Shred Brush 0 0 0 0 110 110 1

24 Poltination: Bee Hives (2 per acre) 0 0 0 0 420 420 1

25 Disease 2x 0 0 0 39 80 119 1 1

26 Frost Protection-Irrigate 0 0 0 0 0 0 1 1

27 Discase/Fertilize (Zn) 0 0 0 36 40 76 1

28 Vertebrate: Gophers 2x 29 0 0 17 0 46 1

29 Weeds: Mow Middles 6x 42 24 12 0 0 78 1 1 1 1 1

30 Fertigate: UAN32 4x 0 0 124 0 124 1 1 1 1

31 Irrigation labor 137 0 0 0 0 137 1

32 [Irrigation: Well'Water-Test/Analysis 0 0 0 0 5 5 1

33 Vertebrate: Squirrels 6x 86 0 0 0 0 86 1 1 1 1 1 1

34 Insects: NOW Mating Disruption 0 0 0 120 0 120 1

35 Pest Mites 0 0 0 44 40 84 1

36 Fertilize: Leaf Analysis 0 0 0 0 1 1 1

37 Insects NOW 2x 0 0 0 133 80 213 1

38 Insects: Ants 7 0 0 10 0 17 1

39 Weeds: Broadcast Spray Pre-Harvest 8 1 0 19 0 28

AN |Fertilizar Hll Anakreic n n n n bl b} 1
Disclaimer ~ INTRODUCTION  COSTS PER ACRE - USER INPUT  COSTS PER ACRE - OUTPUT ~ MONTHLY COSTS - OUTPUT +

Ready

ﬁ’( Accessibility: Investigate

IC DAVIS DEPARTMENT OF AGRICULTURAL AND RESOURCE ECONOMICS AND UC COOPERATIVE EXTENSIO
SAMPLE COSTS TO PRODUCE ALMONDS SAN JOAQUIN VALLEY NORTH

2024
Quantity/Acre Unit Price/Unit Total Returns
GROSS RETURNS
ALMONDS 2200 Lb 1.6 3,520
TOTAL GROSS RETURNS 3520
Cash and Labor Costs per Acre Total
Labor Fuel Lube & Material Custom/ Annual
Operation Cost Costs Repairs Cost Rent Cost
Cultural:
Irrigation Operation 1] 0 o 700 o 700
Prune-Domant/Tie Ropes 57 0 0 20 1] T
Stack Brush 29 0 o 1] 1] 29
Shred Brush 1] 0 o 1] 110 110
Pollination: Bee Hives (2 per acre) o 0 o 1] 420 420
Disease 2x 0 0 0 39 80 119
Frost Protection-Irrigate 0 0 o o o o
Disease/Fertilize (Zn) 0 0 o 36 40 76
Vertebrate: Gophers 2x 29 0 o 17 o 46
Weeds: Mow Middles 6x 42 24 12 1] o 78
Fertigate: UAN32 4x 1] 0 o0 124 o 124
Irrigation labor 137 0 o 1] 1] 137
Irrigation: WellAVater-Test/Analysis o 0 o o 5 5
Vertebrate: Squirrels 6x 86 0 o o o 86
Insects: NOW Mating Disruption 0 0 o 120 o 120
Pest: Mites 1] 0 o 44 40 84
Fertilize: Leaf Analysis 1] 0 o 1] 1 1
Insects: NOW 2x 0 0 o0 133 80 213
Insects: Ants 7 0 0 10 o 17
Weeds: Broadcast Spray Pre-Harvest 8 1 0 19 0 28
Fertilizer: Hull Analysis 1] 0 o 1] 2 2
Fertilize: Foliar (Boron) 9 6 3 17 o 35
Fertigate: K2504 1] 0 o0 172 o 172
Weeds: Strip Spray Daormant g 1 o 45 1] 54
Insects: NOW Winter Sanitation 5 3 1 0 150 159
Irrigation: System Flush 7 0 o 10 o 17
Pickup Truck Use 63 20 9 1] o 92
ATV Use 53 9 2 1] o 64
Additional Operation 1] 0 o 1] o 1]
Additional Operation 0 0 0 1] 1] 1]
Additional Operation 0 0 0 0 0 1]
TOTAL CULTURAL COSTS 540 64 27 1506 928 3065
Harvest:
Shake/Sweep/Pick up/Haul Nuts 1] 0 o 1] 465 465
Hull/Shell Nuts 1] 0 0 1] 176 176
Additional Operation 0 0 o 1] 1] 1]
Additional Operation 0 0 0 0 0 1]
TOTAL HARVEST COSTS 0 0 0 1] 641 641
Interest on operating capital Interest rate= 9.00% 101
TOTAL OPERATING COSTS/ACRE 540 64 27 1,506 1,569 3,807
NET RETURNS ABOVE OPERATING COSTS/ACRE -287
CASH OVERHEAD:
1] 0 0 1] o 40

Environmental/Regulatory Fees



UC DAVIS DEPARTMENT OF AGRICULTURAL AND RESOURCE ECONOMICS AND UC COOPERATIVE EXTENSION
SAMPLE COSTS TO PRODUCE ALMONDS SAN JOAQUIN VALLEY NORTH

2024
Beginning JAN JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC| TOTAL
Ending DEC 1 2 3 4 5 6 7 8 9 10 11 12
Cultural:
Irrigation Operation 0 0 17 54 88 121 150 129 92 50 0 0 700
Prune-Dormant/Tie Ropes 77 0 0 0 0 0 0 0 0 0 0 0 77
Stack Brush 0 29 0 0 0 0 0 0] 0 0 0 0] 29
Shred Brush 0 110 0 0 0 0 0 0 0 0 0 0 110
Pollination: Bee Hives (2 per acre) 0 420 0 0 0 0 0 0 0 0 0 0 420
Disease 2x 0 60 0 60 0 0 0 0 0 0 0 0 T8
Frost Protection-Irrigate 0 0 0 0 0 0 0 0 0 0 0 0 0
Disease/Fertilize (Zn) 0 0 76 0 0 0 0 0 0 0 0 0 76
Vertebrate: Gophers 2x 0 0 23 0 0 0 0 23 0 0 0 0 46
Weeds: Mow Middles 6x 0 0 13 13 13 13 13 13 0 0 0 0 78
Fertigate: UAN32 4x 0 0 31 3l o 0 0 0 0 31 0 0 124
Irrigation labor 0 0 137 0 0 0 0 0 0 0 0 0 157
Irrigation: WellAWater-Test/Analysis 0 0 5 0 0 0 0 0 0 0 0 0 5
Vertebrate: Squirrels 6x 0 0 14 14 14 14 0 0 14 14 0 0 86
Insects: NOW Mating Disruption 0 0 0 120 0 0 0 0 0 0 0 0 120
Pest: Mites 0 0 0 0 84 0 0 0 0 0 0 0 84
Fertilize: Leaf Analysis 0 0 0 0 0 0 1 0 0 0 0 0 1
Insects: NOW 2x 0 0 0 0 0 0 213 0 0 0 0 0 213
Insects: Ants 0 0 0 0 0 0 17 0 0 0 0 0 17
Weeds: Broadcast Spray Pre-Harvest 0 0 0 0 0 0 0 28 0 0 0 0 28
Fertilizer: Hull Analysis 0 0 0 0 0 0 0 0 2 0 0 0 2
Fertilize: Foliar (Boron) 0 0 0 0 0 0 0 0 0 35 0 0 35
Fertigate: K2504 0 0 0 0 0 0 0 0 0 172 0 0 172
Weeds: Strip Spray Dormant 0 0 0 0 0 0 0 0 0 0 54 0 54
Insects: NOW Winter Sanitation 0 0 0 0 0 0 0 0 0 0 159 0 159
Irrigation: System Flush 0 0 0 0 0 0 0 0 0 17 0 0 17
Pickup Truck Use 8 8 8 8 8 8 8 8 8 8 8 0 92
ATV Use 6 6 6 6 6 6 6 6 6 6 6 0 64
Additional Operation 0 0 0 0 0 0 0 0 0 0 0 0 0
Additional Operation 0 0 0 0 0 0 0 0 0 0 0 0 0
Additional Operation 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL CULTURAL COSTS 91 633 330 306 244 162 408 207 122 334 227 0 3,065
Harvest:
Shake/Sweep/Pick up/Haul Nuts 0 0 0 0 0 0 0 0 465 0 0 0 465
Hull/Shell Nuts 0 0 0 0 0 0 0 0 176 0 0 0 176
Additional Operation 0 0 0 0 0 0 0 0 0 0 0 0 0
Additional Operation 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL HARVEST COSTS 0 0 0 0 0 0 0 0 641 0 0 0 641
Interest on Operating Capital 1 5 8 10 12 13 16 18 24 -4 -2 0 101
TOTAL OPERATING COSTS/ACRE 92 638 338 316 256 176 424 225 787 329 225 0 3,807
OVERHEAD:
Environmental/Regulatory Fees 0 0 0 0 0 0 0 0 40 0 0 0 40
Liability Insurance 1 1 1 1 1 1 1 1 1 1 1 0 8
Office Expense 9 9 9 9 9 9 9 9 2 9 9 0 100
Sanitation Fee SJV 0 0 0 0 0 0 0 0 9 0 0 0] 9
Crop Insurance (70% Coverage) 0 0 0 0 0 0 0 0 44 0 0 0 44




Revenues and Operating Costs

11 |Revenues

12 Yield (Quantity/Acre) Unit Price ($/Unit) Total Revenue ($/Acre)
13 2200 b e 3520 Inputs:
14] [ ]
15 * Expected
16 Cash and Labor Costs per Acre Total
17 Labor Fuel Lube & Material  Custom/  Annual
18 |Operation Cost Costs Repairs Cost Rent Cost JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NQV DEC Reve n ue S
19 |Cuttural: .
20 Trrigation Operation 0 0 0 700 0 700 000 000 100 325 525 7.25 900 775 550 3.00 000 0.00- ° Yl e l-d
21 |Prune-Dormant/Tie Ropes 57 0 0 20 0 77 1 .
22 Stack Brush 29 0 0 0 0 29 1 i P rice
23 |Shred Brush 0 0 0 0 110 110 1
24 |Poliination: Bee Hives (2 per acre) 0 0 0 0 420 420 1 o 1
25 |Disease 2x 0 0 0 39 80 119 1 1 Operatlons
26 |Frost Protection-Jrrigate 0 0 0 0 0 0 1 1
27 |Discase/Fertilize (Zn) 0 0 0 36 40 76 1 ¢ L a b or
28 |Vertcbrate: Gophers 2x 29 0 0 17 0 46 1 1
29 Weeds: Mow Middles 6x 42 24 12 0 0 78 1 1 1 1 1 1 i F ue l_
30 Fertigate: UAN32 4x 0 0 124 0 124 1 1 1 1
31 |Irigation labor 137 0 0 0 0 137 1 ° 1
32 |Irrigation: Well'Water-Test/Analysis 0 0 0 0 5 5 1 Lu b e’ Re p airs
33 |Vertebrate: Squirrels 6x 86 0 0 0 0 86 1 1 1 1 1 1 .
34 |Insects: NOW Mating Disruption 0 0 0 120 0 120 1 ¢ M ate ra l-S
35 |Pest: Mites 0 0 0 44 40 84 1
36 Fertlize: Leaf Analysis 0 0 0 0 1 1 1 i C ustom
37 |Insects: NOW 2x 0 0 0 133 30 213 1
38 |Insects: Ants 7 0 0 10 0 17 1 ° 1
39 |Weeds: Broadcast Spray Pre-Harvest 8 1 0 19 0 28 1 M O nt h O p e rat I O n
AN | Fartilizar Hnll Anahreic n n n n ) 2 1 t k l
Disclaimer ~ INTRODUCTION  COSTS PER ACRE - USER INPUT  cOSTS PER ACRE - OUTPUT ~ MONTHLY COSTS - OUTPUT + dKes place
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Cash Overhead Costs

CASH OVERHEAD:

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT

Environmental R egulatory Fees 40
Liability Insurance 8
Office Expense 100
Sanitation Fee SIV 9
Crop Insurance (70% Coverage) 44
Miscellaneous Costs 20
Property Taxes 352
Property Insurance 24
Investment Repairs 142
Additional Overhead Cost
Additional Overhead Cost
TOTAL CASH OVERHEAD COSTS 739

TOTAL CASH COSTS/ACRE

4546

e S T =y Sy

NOV DEC



Equipment

96 Capital Capital Capital
97 Yrs Salvage Recovery Capital Recovery 60% of Total Crop Recovery
98 |Description Price Life Value Factor Recovery Per Acre Cost” Hours Hours Per Crop
99 | EQUIPMENT
100 Air-Blast PTO 500Gal 31,000 8 6.999 0.18 4,794 48 28.762 250 25 3
101 Flail Mower 16' 13,900 10 2458 0.15 1,927 19 11 564 200 123 7
102 ATV-4WD 9.350 8 3,263 0.18 1,338 13 8031 625 182 2
103 Pickup Truck 1/2 Ton 48,000 5 21,512 0.25 8,453 85 50.716 400 167 21
104 |85HP4WD Low-Profile Tractor 79.000 15 15.380 012 8,815 88 52.892 1086 163 8
105 ATV Sprayer System 100 Gal 3,850 10 681 0.15 534 5 32028 150 40 1
106 | Insert Equipment ¥ #oivior T #DIvIO! M (I Ve
107 |Insert Equipment F aovior T #DIVIO) Vossiy o A
108\ fsert Equipment " #DVI01 " #DIVIO! (o e T
109 |TOTAL ¥ 185,100 4 50,293 25 861 42
110 EQUIPMENT (60% of Cost)* 111,060 30,176
111 *Used to reflect a mix of used and new equipment
1419

Inputs: * Interestrates

* Price * Annual hours used

* Years useful life * Almonds specifically

 Salvage value * Total



Investments

75 ANNUAL INVESTMENT & EQUIPMENT COSTS TO PRODUCE ALMONDS
76 INSTRUCTIONS: Fill in the yellow shaded areas in the INPUT TABLE to change

77 |default values for the total number of producing acres that use these investments and for the

78 |interest rates. The purchase price, years of life, and salvage value can also be changed.

79 INPUT TABLE

80 No. of Total Farm Producing Acres 100

81 Interest on Operating Capital (Short- Term) 9.00%

82 Capital Recovery Interest Rate (Long-Term) 8.25%

83 Select Harvest Month g Capital Capital
84 Years Salvage Recovery Capital  Producing Other Recovery

85 |Description Price Life Value Factor Recovery Acres Acres” Per Acre

2.625.000 2.625.000 216,563

uel lTanks 2-1.00003

89 WellPump Refurbish 248,775 50 0 0.08 20,921 100

aQ hon Field Tan = (1) L (] 0 A0 A5 a0

9N Establishment Costs SIV-north 1,729,200 L 172 882

9‘ ggere Eo et = WIATELY = ATV . U U

03 |Additional Fnvestment . #DI/0! d #DIVI0! 100 ]

94 TOTAL INVESTMENT 4630475 2,627 375 412 966 4026

95 nOther Acres includes include acres that can be allocated to the rest of the farm. For example, if a specific investment serves multiple crops, enter additional crop acreage under Other Acres.
Inputs: * Interestrates
* Price « Salvage value

* Years useful life  |f used on other acres



Interest Rates and Capital Recovery

74
75 ANNUAL INVESTMENT & EQUIPMENT COSTS TO PRODUCE ALMONDS

76 INSTRUCTIONS: Fill in the yellow shaded areas in the INPUT TABLE to change
[7 |default values for the total number of producing acres that use these investments and for the
78 |interest rates. The purchase price, years of life, and salvage value can also be changed.

79 INPUT TABLE

80 No. of Total Farm Producing Acres 100

81 Interest on Operating Capital (Short- Term) 9.00% 5.00% 8.2504
82 Capital Recovery Interest Rate (Long-Term) 5.00%

83 Select Harvest Month 9 - Capital Capital
84 Years Salvage Recovery Recovery
85 Description Price Life Value Per Acre Per Acre
86 INVESTMENT

87 |Land STV 2.625,000 30 2.625.000 1,250 2,063
88 Fuel Tanks 2-1.000Gal 12,500 25 875 2 11
89 WellPump Refurbish 248 775 50 0 136 209
90 ShopField Tools 15,000 25 1.500 10 14
01 Establishment Costs STV -north 1,729,200 22 0 1,314 1,729
Q2 Additional Investment 0 0
93 Additional Investment 0 0
94 TOTALINVESTMENT 4,630,475 2,627,375 2,719 4,026




Land Appreciation and Capital Recovery

74
75 ANNUAL INVESTMENT & EQUIPMENT COSTS TO PRODUCE ALMONDS

76 INSTRUCTIONS: Fill in the yellow shaded areas in the INPUT TABLE to change
I7 |default values for the total number of producing acres that use these investments and for the
18 |interest rates. The purchase price, years of life, and salvage value can also be changed.

79 INPUT TABLE No land value
80 No. of Total Farm Producing Acres 100 3009% appreCiatiO N a reciation
81 Interest on Operating Capital (Short- Term) 9.00% pp

82 Capital Recovery Interest Rate (Long-Term) 8.25% .

83 Select Harvest Month 9 ‘ Capital Capital

84 Years Salvage Recavery Recovery

85 Description Price Life Value Per Acre Per Acre

86 INVESTMENT

87 .Land SV 2.625.000 30 g 7.875.000 1,641 2,063

* Kishore et al. (2023) found farmland sales price in CA
Increased by 538% between 2001-2021

Kishore, Siddharth, Mehdi Nemati, Ariel Dinar, Cory Struthers, Scott MacKenzie, and Matthew Shugart. 2023. “Trends in California
Farmland Sales Prices and the Impacts of Drought.” ARE Update 27(2): 9-11. University of California Giannini Foundation of Agricultural
Economics.



Land Appreciation and Capital Recovery
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Breakeven Prices ($/Ib) to Cover Costs

Sacramento Valley

Long-Term Interest 5% and

Operating Costs S
Operating+Cash Costs S
Total Costs S

2024 Land Appreciation 300%
1.69 S 1.69
1.99 S 1.99
3.55 S 2.78

San Joaquin Valley North

Long-Term Interest 5% and

Operating Costs S
Operating+Cash Costs S
Total Costs S

2024 Land Appreciation 300%
1.73 S 1.73
2.07 S 2.07
3.92 S 2.98



@ california

Thanks to the Almond Board of California
for funding the 2024 almond cost studies!

UCDAVIS

Cost & Return Studies website:
https://coststudies.ucdavis.edu/

Brittney Goodrich

Assistant Professor

Dept of Agricultural & College of Agricultural,

Consumer Economics I | Consumer & .
Environmental Sciences

ROOTED TOGETHER: THE ALMOND CONFERENCE 2024

ol @lllinois.ed

UNIVERSITY OF ILLINOIS URBANA-CHAMPAIGN


https://coststudies.ucdavis.edu/
mailto:bkgood@Illinois.edu
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